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DEPARTMENT Minneapolis, MN 55413 Budget for Fiscal Year (FY) 2025 and FY 2026
General Information: Minnesota Statutes 2024, section 123B.10, requires that every school board shall publish the subject data of this report.
District Name: Lake City Public Schools District Number: 0813
fund FY 2025 Beginning Fund ':L\Z,g:z g:::' E)f:ezno dzi:’u'?zzu:r: 4 | tune 30,2025 Actual F:ei(:iz::gﬁzt Eiz:::ii li:‘:it ', [lune 30,2026 Projected
Balances Fund Balances Fund Balances
Transfers In Transfers Out Transfers In Transfers Out
General Fund/Restricted $ 168,720 | $ 2,558,906 | $ 1,894,665 | $ 832,961 | $ 2,169,729 | $ 2,659,225 | $ 343,465
General Fund/Other S 3,398,108 | $ 15,990,797 | $ 15,391,897 | $ 3,997,008 | S 15,891,360 | $ 15,446,348 | $ 4,442,020
Food Service Fund S 550,256 [ $ 1,015,856 | $ 956,062 | $ 610,050 [ S 1,028,950 | $ 1,032,909 | $ 606,091
Community Service Fund $ 100,371 | $ 996,799 | $ 977,219 | $ 119,951 | $ 907,641 | $ 975,520 | $ 52,072
Building Construction Fund S -1s -1s -1s -1s -1s -1S -
Debt Service Fund S 481,598 [ $ 2,116,310 | $ 2,086,231 | $ 511,677 | $ 1,981,323 | $ 1,924,631 | $ 568,369
Trust Fund S -1s -1s -1s -1s -1$ e -
Internal Service Fund s 3 I e 3 I e :
* OPEB Revocable Trust Fund $ -l s -|s -ls -|s -1 $ -[$ =
OPEB Irrevocable Trust Fund $ -l s -|s -[s -1s -[s -3 =
OPEB Debt Service Fund $ -|s -|s -|s - $ -|s -5 =
Total - All Funds $ 4,699,053 | S 22,678,668 | S 21,306,074 | S 6,071,647 S 22,038,633 | $ 6,012,017
Current Statutory Operating Debt per Minnesota Statutes, section
Long-Term Debt 123B.81
Amount of General Fund Deficit, if any, in excess of 2.5% of expenditures
QOutstanding July 1, 2024 S 20,525,000 06/30/2025 $ -
Plus: New Issues $ -
Less: Redemeed Issues S 1,360,000 Cost per student - Average Daily Membership (ADM) 06/30/2025
Outstanding June 30, 2025 S 19,165,000
Short-Term Debt Total Operating Expenditures $ 18,488,473.25
Certificates of Indebtedness N FY 2025 Total ADM Served + Tuiic:)nl\:d Out ADM + Adjusted Extended 1,220.94
Other Short-Term Indebtedness None FY 2025 Operating Cost per ADM S 15,142.82

The complete budget may be inspected upon request to the superintendent

Comments:

* Other Post-Employment Benefits (OPEB)



